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FOREWORD 

In  presenting  Platinum  Gold  Mines  Lim- 
ited (Non-Personal  Liability),  we  feel  that  we 
are  offering  one  of  the  best  propositions  that 
has  ever  been  placed  before  the  investing  pub- 
lic. In  the  first  place,  we  feel  that  the  Investor 
is  getting  a  real  showing  for  his  money,  and 
this  is  a  great  consideration.  In  investing 
money  one  should  be  assured  that  his  or  her 
money  is  to  be  legitimately  used,  and  in  the 
case  of  mining,  used  in  the  actual  development 
of  the  property.  There  is  no  use  subscribing 
unless  the  Company  proposing  to  operate  has 
ground  which,  by  tests,  has  proven  to  the  sat- 
isfaction of  the  engineer  in  charge  that  it  con- 
tains values  which  will  give  a  remunerative 
return  to  those  subscribing  capital  for  the 
working  and  maintenance  of  same;  further- 
more, the  engineer  in  charge  must  not  only 
be  fully  convinced  of  these  matters,  but  he 
must  be  a  man  who  is  capable  of  understand- 
ing every  detail  of  the  proposed  venture.  In 
this  connection  we  beg  to  state  that  we  have 
been  fortunate  in  securing  the  services  of  Mr. 
Joseph  A.  Mills,  who  we  feel  will  be  the  right 
man  in  the  right  spot.  Mr.  Mills  has  had  a 
very  wide  experience  of  the  practical  side  of 
mining,  and  this  is  what  really  counts  in  this 
particular  business.  For  three  years  he  was 
employed  by  the  City  Deep  Ltd.,  Johannes- 
burg, one  of  the  deepest  mines  in  the  world, 
as  the  Resident  Certificated  Engineer,  during 
which  time  he  erected  shaft  equipment,  main 
loading  station,  pumping  plant  and  compres- 
sor plant,  besides  attending  to  boiler  plant  and 
general  maintenance  of  the  Engineering  De- 
partment. Mr.  Mills  holds  very  high  degrees, 
including  one  of  the  most  coveted  qualifica- 
tions in  the  mining  world,  viz.:  M.I.  Mech.  E., 
London,  Eng. ;  S.A.I.E.,  granted  by  the  Uni- 
versity of  Mining,  South  Africa,  and  issued 
under  the  "Mining  Certificate  Ordinance"; 
A.I.M.  &  M.,  which  is  one  of  the  best  possible 
qualifications  in  the  great  country  to  the  south 
of  us.  and  R.P.E.  British  Columbia  (Mechan- 
ical). 

He  reports  that  the  properties  of  the  Plat- 
inum Gold  Mines  Limited  (Non-Personal  Lia- 
bility), are,  in  his  opinion,  one  of  the  most 
easily  worked  placer  valleys  in  British  Colum- 


bia.  That  operations  can  be  carried  on  nine 
months  in  the  year.  That  the  values  per  yard 
are  wonderful,  and  that  there  is  nothing  on  the 
North  American  Continent  that  can  compare 
with  it  for  working  or  for  the  great  values  the 
property  contains.  A  recent  test  of  the  plat- 
inum-bearing sands  would  seem  to  corrobor- 
ate this  statement,  when  it  is  seen  that  90  lbs. 
sand,  concentrated  to  1  lb.  2  oz.  gave  the  sen- 
sational returns  of  $4,777.00  to  a  ton  of  2,000 
lbs. 

Several  years  ago  the  assumption  was  that 
the  only  place  to  find  platinum  was  in  the 
river  beds.  Quite  a  lot  of  this  was  taken  out 
and  sold  for  50c  per  ounce,  in  fact  it  is  stated 
that  the  Chinese  at  this  time  gave  it  the  name 
of  "White  Gold"  and  threw  it  away.  Today 
platinum  alone  is  worth  $118.00  per  ounce, 
almost  six  times  the  amount  of  gold,  but  the 
Tulameen  goes  farther  than  that  owing  to  the 
fact  that  osmiridium  at  $325.00  per  ounce,  and 
iridium  at  $270.00  per  ounce,  together  with 
osmium  and  gold  is  found,  consequently  the 
value  of  pure  platinum  is  much  higher  owing 
to  the  percentage  of  the  higher  valued  mem- 
bers of  the  platinum  group. 

TRANSPORTATION 

Tulameen  is  on  the  Kettle  Valley  Railway, 
operated  by  the  Canadian  Pacific  Railway,  and 
has  daily  passenger  and  freight  services;  is 
only  7y2  hours  from  the  city  of  Vancouver, 
B.  C.,  has  freight  yard  and  sidings,  telegraph 
connections  and  postal  sub-office.  The  prop- 
erties of  the  Platinum  Gold  Mines  Limited 
(Non-Personal  Liability),  known  as  the  Led- 
ger and  Kirkpatrick  leases,  are  situate  six 
miles  from  the  town  of  Tulameen,  from  which 
place  there  is  a  good  auto  road  running  up  the 
valley  as  far  as  the  western  limits  of  the  Kirk- 
patrick lease.  It  will  readily  be  seen  that 
there  will  be  no  shipping  difficulties  to  be 
encountered,  in  fact  the  situation  is  ideal. 

Platinum  Gold  Mines  Limited  (Non-Per- 
sonal Liability),  was  incorporated  in  1924,  and 
has  acquired  the  exclusive  right  or  option  to 
sample,  explore,  develop  and  purchase  two 
certain  placer  mining  leases,  situate  in  the 
Similkameen  Mining  Division,  Province  of 
British  Columbia,  known  as  the  "Ledger" 
and  "Kirkpatrick"  placer  mining  leases. 
These  leases  were  issued  in  1923  by  the 
Province  of  British  Columbia,  and  run  for 
20  years.  Each  lease  is  1,500  feet  square,  with 
a  total  frontage  on  the  south  bank  of  the  Tula- 
meen River  of  3,000  feet.    Hines  Creek  flows 


north  from  Olivine  Mountain  between  these 
two  leases  and  empties  into  Tulameen  River. 
These  leases  contain  approximately  2,500,000 
cubic  yards  of  gravel  containing  platinum, 
osmiridium,  iridium,  rhodium,  palladium  and 
gold,  estimated  at  2  ounces  of  platinum  and 
its  family  group  of  metals  to  1  ounce  of  gold. 
The  values  of  these  metals  are  well  known  in 
the  mining  world.  Prior  to  1913  platinum  was 
worth  $40.00  an  ounce.  In  1925  platinum  is 
worth  $118.00  an  ounce,  osmiridium  $325.00  an 
ounce,  palladium  $83.00  an  ounce,  iridium 
$270.00  an  ounce,  osmium  $90.00  an  ounce,  and 
gold  $20.00  an  ounce. 

A  voluminous  report,  181  pages  in  length, 
on  the  geology  and  mineral  deposits  of  the 
Tulameen  District,  by  Charles  Camsell  (now 
Deputy  Minister  of  Mines  for  Canada),  was 
published  in  1913,  and  contains  the  following 
statements : — 

"The  district  was  little  known  to  geologists 
or  the  mining  public  except  insofar  as  its  gold 
placer  deposits  were  concerned  and  from  the 
fact  that  these  placer  deposits  contained  plat- 
inum in  relatively  greater  quantity  than  those 
of  any  other  part  of  North  America." 

"The  principal  stream  deposits  are  those  of 
the  main  valley,  namely  in  that  of  the  Tula- 
meen River." 

"The  deep  ground  is  important  and  where- 
ever  bedrock  has  been  reached  in  placer  min- 
ing operations  the  gold  and  platinum  obtained 
have  well  repaid  the  extra  outlay  necessary  to 
mine  them." 

"The  placers  of  the  Tulameen  district  are 
valuable  for  their  gold  as  well  as  their  plat- 
inum content,  and  these  deposits  have  up  to 
date  proved  to  be  the  most  important  of  its 
ore  deposits." 

"The  platinum  recovered  from  the  gravels 
of  the  district  has  been  variously  estimated 
at  10,000  to  20,000  ounces,  and  at  one  time  this 
district  was  the  principal  producer  of  plat- 
inum on  the  North  American  Continent." 

"These  placers  are  valuable  for  their  gold 
and  platinum  content." 

"The  productive  placers  of  this  part  of  the 
Tulameen  River  are  of  two  kinds,  namely, 
those  lying  in  the  stream  bed,  and  the  bench 
deposits  which  rest  on  the  sides  of  the  valley 
either  in  or  above  the  level  of  the  canyon. 
Owing  to  the  narrowness  of  this  part  of  the 
valley  these  gravel  deposits  are  not  of  great 
extent,  but  they  constitute  some  of  the  best 
paying  ground  in  the  whole  district.  They 


rest  directly  on  bedrock,  which  is  never  more 
than  a  few  feet  below  the  surface." 

"The  Tulameen  platinum  contains  suffici- 
ent osmiridium  to  allow  it  to  be  classed  as 
hard  metal,  and  it  therefore  brings  the  highest 
price." 

The  directors  of  Platinum  Gold  Mines  Lim- 
ited (Non-Personal  Liability),  also  refer  to  a 
report  on  the  platiniferous  rocks  from  Tula- 
meen map  area,  British  Columbia,  and  Ural 
Mountains,  Russia,  by  Eugene  Poitevin,  of 
the  Dominion  of  Canada,  Geological  Survey 
Department,  published  in  1924,  which  states 
that  the  platinum  placer  deposits  of  Tulameen 
map  area  are  derived  from  similar  basic  rock 
as  those  of  the  Ural  Mountains  in  Russia,  and 
that  the  crude  platinum  of  Tulameen  map 
area  contains  14.62  per  cent  osmiridium. 

The  following  geological  map  is  taken  from 
the  last  mentioned  report  and  shows  the  dis- 
tribution of  platinum  placer  deposits.  (Note 
the  Platinum  Gold  Placers  are  shown  to  ex- 
tend from  Olivine  Mountain  north  down  Hines 
Creek  and  along  the  Tulameen  River). 


Geological  Survey,  Cansete. 


Following  is  a  copy  of  the  upper  section  of 
the  above  map  area,  on  which  we  have  marked 
the  approximate  position  of  the  Company's 
holdings. 


The  services  of  Joseph  A.  Mills,  Member 
Institute  Mechanical  Engineers,  London; 
Member  American  Institute  Mining  and  Metal- 
lurgy, New  York,  and  Registered  Professional 
Engineer  of  British  Columbia,  as  consulting 
and  operating  engineer,  have  been  retained  by 
Platinum  Gold  Mines  Limited  (Non-Personal 
Liability).  Mr.  Mills  has  examined  the  "Led- 
ger" and  "Kirkpatrick"  leases,  and  states  as 
follows : — 

"This  is  one  of  the  richest  and  most  easily 
worked  placer  valleys  in  British  Columbia, 
and  operations  can  be  carried  on  nine  months 
each  year.  It  is  located  close  to  a  railroad, 
is  within  12  hours  of  Vancouver,  and  the  va- 
lues per  yard  are,  in  my  opinion,  wonderful ; 
in  fact,  I  do  not  think  there  is  any  placer  prop- 
erty on  the  American  Continent  that  can  com- 
pare with  it,  both  in  regard  to  the  easy  facili- 
ties for  working  and  the  great  value  the  prop- 
erty contains.  Added  to  this,  the  ground  has 
been  proved  by  actual  work." 

Individuals  have  worked  the  bench  lands  in 
this  district  for  some  years  past.  J.  J.  Marks 
has  been  working  two  placer  claims,  each  250 
feet  square,  immediately  west  of  and  adjacent 
to  the  Ledger  lease  since  1917,  and  he  states, 
under  affidavit,  that  he  has  recovered  $9,000 
in  platinum  between  the  years  1917  and  1922, 
working  only  three  months  each  year.  He 
states :  "I  am  sure  my  claims  will  pay  $2.00 
per  cubic  yard. 

Charles  Christopherson,  who  owns  two 
placer  claims  each  250  feet  square,  west  of 
Marks'   claim,   also   under  affidavit,  states: 


"For  the  past  three  years  I  have  extracted  at 
least  30  ounces  of  platinum,  working  three 
months  each  year  alone,  with  a  wheelbarrow 
and  a  small  sluice  box.  I  am  sure  my  claims 
are  producing  an  average  of  $2.00  per  cubic 
yard." 

The  miners  in  the  past  have  only  recovered 
the  visible  gold  and  platinum  and  have  not 
attempted  to  recover  values  from  the  black 
sands  which  form  approximately  2%  of  the 
gravel  content. 

The  directors  have  every  confidence  in  the 
platinum  and  gold  values  in  the  gravel  and 
sand  on  the  Ledger  and  Kirkpatrick  leases, 
and  propose  to  instal  an  equipment  capable 
of  handling,  if  possible,  500  cubic  yards  per 
day,  with  the  expectation  of  doubling  that 
capacity.  The  company's  engineer  estimates 
a  value  will  be  received  from  the  gravels  of 
$1.65  per  yard  with  a  working  cost  of  $80.00 
per  shift,  so  that  the  net  profit  on  an  even 
500  yards  per  day  is  estimated  to  be  $745.00. 

The  directors  estimate  that  the  plant  pro- 
posed to  be  installed,  consisting  of  a  Diesel 
engine  of  250  H.P.,  pump  with  belt,  pipes  and 
monitors,  tractor  and  truck,  fuel  storage  tanks, 
tools,  cranes,  lumber,  camp  bunk  houses,  etc., 
with  general  charges  and  emergencies,  will 
cost  about  $31,000.  To  enable  this  sum  to  be 
obtained  and  to  provide  additional  funds,  the 
directors  are  offering  a  portion  of  the  treas- 
ury shares  at  10c  per  share. 

FISCAL  AGENTS 

Ross.  Tohnson,  719-721  Fort  Ft,.  VlV^Hfl  n 

Commercial  &  Financial  Corporation,  Ltd.-, 
^^725  Fort  St.,  Victoria,  B.C.  

Ross,  Johnson,  328-329  Rogers  Building,  Van- 
couver, B.C. 


STATUTORY  INFORMATION 


Platinum  Gold  Mines  Limited  (Non-Personal  Lia- 
bility), was  incorporated  on  the  27th  day  of  October, 
1924,  with  registered  office  at  414  Standard  Bank 
Building,  510  West  Hastings  Street,  Vancouver,  B.C. 

The  capital  of  the  Company  is  $350,000.00,  divided 
into  3,500,000  shares  of  10  cents  each,  of  which  1,606,- 
970  shares  have  been  allotted,  upon  which  $154,164.25 
has  been  paid. 

The  names  and  addresses  of  the  Directors,  the 
number  of  shares  purchased  by  each,  and  the  amount 
paid  thereon,  are  as  follows: — 

ARTHUR  E.  HAYNES,  725  Fort  Street,  Vic- 
toria, B.C.,  Financial  Agent;  purchased  10,000 
shares  at  par;  amount  paid  thereon,  $100.00. 

JAMES  BURROWES  NOBLE,  510  W.  Hast- 
ings Street,  Vancouver,  B.C.,  Barrister-at-law; 
purchased  10  shares;  amount  paid  thereon, 
$1.00. 

JOSEPH  A.  MILLS,  3262  Second  Avenue  West, 
Vancouver,  B.C.,  Consulting  Engineer;  pur- 
chased 10  shares;  amount  paid  thereon,  $1.00. 

EDWARD  H.  SMITH,  540  Thurlow  Street, 
Vancouver,  B.C.,  Accountant;  purchased  10,000 
shares  at  par;  amount  paid  thereon,  $100.00. 

HAROLD  P.  JOHNSON,  719  Fort  Street,  Vic- 
toria, B.C.,  Broker;  purchased  10,000  shares  at 
par;  amount  paid  thereon,  $100.00. 

The  Auditor  of  the  Company  is  Erling  H.  Giske, 
207  West  Hastings  Street,  Vancouver,  B.C.,  Chart- 
ered Accountant. 

The  Solicitors  of  the  Company  are  Messrs.  Noble 
&  St.  John,  414  Standard  Bank  Building,  510  West 
Hastings  Street,  Vancouver,  B.C. 

The  Bankers  of  the  Company  are  the  Royal  Bank 
of  Canada. 

The  Secretary  of  the  Company  is  E.  F.  Bridge, 
414  Standard  Bank  Building,  Vancouver,  B.C. 

The  Company  has  acquired  the  exclusive  right  or 
option  to  sample,  explore,  develop  and  purchase  two 
certain  placer  mining  leases  situate  in  the  Similka- 
meen  Mining  Division,  in  the  Province  of  British 
Columbia,  known  as  the  "Ledger"  placer  mining 
lease,  described  as  follows: — 

All  that  certain  piece  or  parcel  of  mining  ground 
situate  on  Tulameen  River,  on  the  south  side,  com- 
mencing at  the  lower  end  of  J.  J.  Marks'  placer  claim; 
thence  down  stream  five  hundred  (500)  yards;  thence 
southerly  five  hundred  (500)  yards;  thence  westerly 
five  hundred  (500)  yards;  thence  northerly  five  hun- 
dred (500)  yards  to  point  of  commencement. 

And  "Kirkpatrick"  placer  mining  lease,  described 

as  follows: — 

All  that  certain  piece  or  parcel  of  mining  ground 
situate  on  the  south  side  of  Tulameen  River  and  ad- 
joining the  Ledger  placer  lease  on  the  east  and  start- 
ing from  the  northwest  post;  thence  easterly  fifteen 
hundred  (1500)  feet;  thence  southerly  fifteen  (1500) 
feet;  thence  westerly  fifteen  hundred  (1500)  feet, 
then  northerly  fifteen  hundred  (1500)  feet  to  the 
point  of  commencement. 


In  the  event  of  the  said  mining  properties  proving 
satisfactory  on  examination,  the  Company  proposes 
to  spend  $50,000.00  in  developing,  sampling,  explor- 
ing and  working  the  same. 

The  names  and  addresses  of  the  vendors  of  the  said 
Ledger  and  Kirkpatrick  leases  are  as  follows: — 

J.  A.  LEDGER,  631  Seymour  Street,  Vancouver, 
B.  C. 

G.   H.   KIRKPATRICK,  525   Seymour  Street, 
Vancouver,  B.C.,  and 

JAMES  B.  NOBLE,  510  W.  Hastings  Street, 
Vancouver,  B.C., 

from  whom  the  said  option  has  been  acquired  under 
indenture  dated  2nd  November,  1924,  to  Platinum 
Gold  Mines  Limited  (Non-Personal  Liability).  As 
consideration  for  the  acquisition  of  the  said  option 
1,500,000  fully  paid-up  snares  of  the  capital  of  the 
Company  have  been  allotted  to  the  said  James  B. 
Noble  and  his  nominees.  The  Company  has  the 
right  to  examine  the  properties  until  10th  July,  1925, 
and  if  such  examination  is  satisfactory,  agrees  to 
commence  mining  operations  by  15th  August  1925,  and 
will  assume  payment  of  a  charge  against  the  said 
leases  of  $10,000.  The  title  or  interest  to  be  acquired 
by  the  Company  will  be  as  assignees  of  the  balance 
of  the  lessees'  terms  of  twenty  years.  Said  agree- 
ment is  open  for  inspection  at  the  registered  office 
of  the  Company,  414  Standard  Bank  Building,  510 
West  Hastings  Street,  Vancouver,  B.C.,  every  day 
except  Saturdays,  Sundays  and  holidays,  between  the 
hours  of  10.00  a.m.  and  4.00  p.m. 

The  Company  is  specially  limited  under  the  "Com- 
panies Act."  No  personal  liability  shall  attach  to 
any  member,  and  no  member  shall  be  personally 
liable  for  the  amount,  if  any,  unpaid  on  his  shares. 

The  amount  fixed  as  the  minimum  subscription  on 
which  the  directors  may  proceed  to  allotment  is  $5,- 
000.00,  estimated  as  follows: — 

Working  capital,  examination,  sampling 

and  exploring  said  placer  leases   3,000.00 

Balance  in  Treasury    2,000.00 

The  amount  of  the  minimum  subscription  has  been 
arranged,  and  fifty  per  cent  thereof  has  been  paid 
to  the  Company. 

The  Company  proposes  to  sea  1,000,000  shares  at 
ten  cents  per  share,  payable  all  cash,  and  the  Com- 
pany will  pay  a  25  per  cent,  commission  on  the  sale 
thereof.  The  proceeds  of  such  sale  will  be  used  by 
the  Company  in  sampling,  exploring  and  developing 
the  said  leases,  and  in  payment  of  said  charge,  and 
in  recording  the  said  leases  in  the  name  of  the  Com- 
pany, clear  of  all  encumbrances. 

No  promotion  money  has  been  paid  nor  is  intended 
to  be  paid. 

No  director  has  received  or  agreed  to  receive  any 
cash  or  shares  to  induce  him  to  become  a  director. 

At  meetings  of  the  Company  on  a  showing  of 
hands,  every  member  present  in  person  shall  have 
one  vote.  At  a  poll  every  member  shall  have  one 
vote  for  each  share  held  by  them.  The  directors  may 
pay  or  allow  a  discount  on  shares  subscribed  for  to 


the  extent  of  fifty  (50)  per  cent  of  the  nominal  value 
thereof,  and  the  directors  may  pay  or  allow  a  com 
mission  on  shares  subscribed  for  to  the  extent  of 
twenty-five    (25)   per   cent,   of  the   nominal  value 
thereof. 

The  qualification  of  directors  will  be  the  holding 
of  at  least  one  share  of  the  Company.  The  remun- 
eration of  the  directors  shall  from  time  to  time  be 
determined  by  the  Company  in  general  meeting. 

The  Articles  of  Association  provide  that  a  copy  of 
the  Company's  balance  sheet  and  directors'  report 
as  to  the  state  of  the  Company's  affairs  shall  be  sent 
to  the  members  of  the  Company  every  year  previous 
to  the  annual  meeting. 

DATED  at  Vancouver,  B.C.,  this  3rd  day  of  July, 
A.D.  1925. 
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